
Page 1 This BPA-approved financial information was made publicly available on March 31, 2017. 

February 2017 

Monthly Financial Results 



2 
  

This BPA-approved financial information was made publicly available on March 31, 2017. 

Report ID: 0020FY17 FCRPS Summary Statement of Revenues and Expenses Run Date/Run Time: March 09,2017/ 06:15

Requesting BL:  CORPORATE BUSINESS UNIT Through the Month Ended February 28, 2017 Data Source: EPM Data Warehouse

Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Elapsed = 41%

A B C               D <Note 1 E

FY 2017

Operating Revenues

Actuals:

FYTD
Actuals SOY Budget

Current EOY 

Forecast

Actuals:

FYTD

1 Gross Sales (excluding bookout adjustment) <Note 3 1,440,421$         3,305,572$         3,420,217$         3,463,054$         1,502,313$         

2 Bookout adjustment to Sales (11,718) (22,064) -  (2,633) (7,639)

3 Miscellaneous Revenues 35,435 71,913 72,355 72,106 27,121

4 U.S. Treasury Credits 41,878 77,228 95,236 80,836 27,710

5 Total Operating Revenues 1,506,017 3,432,649 3,587,808 3,613,363 1,549,505

Operating Expenses
Power System Generation Resources

Operating Generation Resources

6 Columbia Generating Station 95,794 258,587 319,053 319,053 142,774

7 Bureau of Reclamation 43,845 132,756 157,621 157,621 61,516

8 Corps of Engineers 83,288 237,966 250,981 250,981 89,008

9 Long-term Contract Generating Projects 11,261 20,455 15,546 11,152 4,315

10 Operating Generation Settlement Payment 6,032 17,496 22,234 16,667 8,188

11 Non-Operating Generation 627 1,239 1,482 1,482 379

12 Gross Contracted Power Purchases and Augmentation Power Purch 78,630 133,893 86,812 89,198 60,727

13 Bookout Adjustment to Power Purchases (11,718) (22,064) -  (2,633) (7,639)

14 Exchanges & Settlements <Note 3 102,339 218,717 219,003 219,003 102,634

15 Renewables 12,460 36,244 40,531 40,623 11,169

16 Generation Conservation 37,589 123,484 131,614 131,315 50,120

17 Subtotal Power System Generation Resources 460,147 1,158,774 1,244,877 1,234,462 523,192

18 Power Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 2 25,240 61,473 91,845 95,095 36,201

19 Power Services Non-Generation Operations 29,707 78,653 91,053 87,615 29,852

20 Transmission Operations 55,130 145,216 167,501 170,138 55,144

21 Transmission Maintenance 57,091 157,455 169,824 169,578 58,319

22 Transmission Engineering 14,703 51,168 57,929 58,228 18,946

23 Trans Services Transmission Acquisition and Ancillary Services - (3rd Party) <Note 2 3,605 13,856 30,873 26,813 3,027

24 Transmission Reimbursables 8,417 15,376 9,922 9,923 5,168

25 Fish and Wildlife/USF&W/Planning Council/Environmental Requirements 127,677 296,587 317,940 317,990 120,834

BPA Internal Support

26 Additional Post-Retirement Contribution 15,953 34,183 35,671 29,530 10,831

27 Agency Services G&A 50,980 131,375 133,756 129,386 45,613

28 Other Income, Expenses & Adjustments 2,009 (7,161) (38,288) (11,624) 247

29 Non-Federal Debt Service 107,664 249,246 245,187 243,479 85,817

30 Depreciation & Amortization 191,001 471,118 490,550 490,550 202,330

31 Total Operating Expenses 1,149,324 2,857,318 3,048,640 3,051,162 1,195,521

32 Net Operating Revenues (Expenses) 356,693 575,331 539,168 562,201 353,984

Interest Expense and (Income)
33 Interest Expense 143,650 353,834 293,757 286,300 117,294

34 AFUDC (20,373) (40,304) (35,702) (33,845) (14,735)

35 Interest Income (2,245) (15,362) (9,070) (3,944) (1,393)

36 Net Interest Expense (Income) 121,032 298,169 248,985 248,512 101,166
-  -  

37 Net Revenues (Expenses) 235,661$    277,161$    290,183$    313,689$    252,818$    

38 Transmission Net Revenues (Expenses) 82,394 101,902 41,619 50,205 64,616

39 Power Net Revenues (Expenses) 156,405 182,805 268,125 271,370 191,485

40 Net Revenue Modifications  <Note 4 (131,385) (315,646) (343,042) (343,042) (133,529)

41 Adjusted Net Revenues 107,415$    (30,939)$     (33,297)$     (21,467)$     122,571$    

<1

These uncertainties, among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves. 

<2

Ancillary Services.

<3

payments incorporates a $76,537,617 reduction in REP benefits to provide Refund Amount payments to COUs.  The Refund Amount returned to the COUs is reflected through a reduction in the 

Gross Sales amount.

<4 Adjusted Net Revenues is a non-GAAP metric designed to report net revenues after removing the effect of certain debt management actions not considered to be related to ongoing FCRPS operations.

FY 2016 FY 2017

The Residential Exchange Program expenses reflect the Scheduled Amount of REP benefits payments established in the 2012 REP Settlement Agreement.  The Scheduled Amount of REP benefit 

Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices. 

The consolidated FCRPS Statement reduces reported Revenues and Expenses where between business line transactions occur, the most significant of which are for Transmission Acquisition and 
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This BPA-approved financial information was made publicly available on March 31, 2017. 

Report ID: 0021FY17 Power Services Summary Statement of Revenues and Expenses Run Date/Time: March 09, 2017  06:16

Requesting BL:  POWER BUSINESS UNIT Through the Month Ended February 28, 2017 Data Source: EPM Data Warehouse

Unit of measure:  $ Thousands Preliminary/ Unaudited % of Year Elapsed = 41%

A B C D               E <Note 1 F

FY 2017

Actuals:

FYTD
Actuals Rate Case SOY Budget

Current EOY 

Forecast

Actuals:

FYTD

Operating Revenues
1 Gross Sales (excluding bookout adjustment)  <Note 2 1,055,385$         2,402,364$         2,560,343$         2,497,464$         2,540,417$         1,113,231$         

2 Bookout Adjustment to Sales (11,718) (22,064) -  -  (2,633) (7,639)

3 Miscellaneous Revenues 9,460 27,880 29,580 29,924 31,130 10,512

4 Inter-Business Unit 46,820 115,354 115,750 118,991 119,742 46,744

5 U.S. Treasury Credits 41,878 77,228 92,386 95,236 80,836 27,710

6 Total Operating Revenues 1,141,825 2,600,762 2,798,058 2,741,615 2,769,493 1,190,558

Operating Expenses
Power System Generation Resources

Operating Generation Resources

7 Columbia Generating Station 95,794 258,587 322,473 319,053 319,053 142,774

8 Bureau of Reclamation 43,845 132,756 158,121 157,621 157,621 61,516

9 Corps of Engineers 83,288 237,966 250,981 250,981 250,981 89,008

10 Long-term Contract Generating Projects 11,261 20,455 17,034 15,546 11,152 4,315

11 Operating Generation Settlement Payment 6,032 17,496 19,651 22,234 16,667 8,188

12 Non-Operating Generation 627 1,239 1,863 1,482 1,482 379

13 Gross Contracted Power Purchases and Aug Power Purchases 78,630 133,893 102,790 86,812 89,198 60,727

14 Bookout Adjustment to Power Purchases (11,718) (22,064) -  -  (2,633) (7,639)

15 Residential Exchange/IOU Settlement Benefits  <Note 2 102,339 218,717 219,003 219,003 219,003 102,634

16 Renewables 12,467 36,284 41,641 40,623 40,623 11,176

17 Generation Conservation 37,589 123,484 131,665 131,614 131,315 50,120

18 Subtotal Power System Generation Resources 460,154 1,158,813 1,265,221 1,244,969 1,234,462 523,200

19 Power Services Transmission Acquisition and Ancillary Services 66,015 174,913 195,831 203,295 207,986 76,859

20 Power Non-Generation Operations 29,715 78,663 99,836 91,053 87,615 29,857

21 Fish and Wildlife/USF&W/Planning Council/Environmental Requirements 128,181 297,508 318,395 318,539 318,589 121,118

BPA Internal Support

22 Additional Post-Retirement Contribution 7,976 17,743 19,478 18,649 14,858 4,910

23 Agency Services G&A 23,169 60,230 55,168 60,109 59,075 20,762

24 Other Income, Expenses & Adjustments 522 (386) (129,463) (26,600) 115 67

25 Non-Federal Debt Service 94,466 217,587 594,839 213,528 220,006 76,036

26 Depreciation & Amortization 94,034 226,960 228,502 231,002 231,002 95,047

27 Total Operating Expenses 904,232 2,232,031 2,647,809 2,354,544 2,373,709 947,855

28 Net Operating Revenues (Expenses) 237,593 368,730 150,249 387,071 395,784 242,702

Interest Expense and (Income)
29 Interest Expense 85,478 206,592 221,881 135,501 135,608 56,146

30 AFUDC (3,279) (9,262) (11,360) (11,360) (9,503) (4,495)

31 Interest Income (1,011) (11,405) (19,456) (5,195) (1,690) (434)

32 Net Interest Expense (Income) 81,188 185,925 191,065 118,947 124,414 51,218

33 Net Revenues (Expenses) 156,405$    182,805$    (40,815)$     268,125$    271,370$    191,485$    

34 Net Revenue Modifications  <Note 3 (131,385) (315,646) -  (343,042) (343,042) (133,529)

35 Power Modified Net Revenue 25,021$      (132,841)$   (40,815)$     (74,917)$     (71,672)$     57,955$      

<1

<2

<3 In 2016, the scope of PMNR is broadened to include a revenue requirement adjustment that enables the use of cash to assist with the transition of the Energy Efficiency program costs from capital to expense.  

PNMR is a non-GAAP metric.

Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices. These 

uncertainties, among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves.

The Residential Exchange Program expenses reflect the Scheduled Amount of REP benefits payments established in the 2012 REP Settlement Agreement.  The Scheduled Amount of REP benefit payments 

incorporates a $76,537,617 reduction in REP benefits to provide Refund Amount payments to COUs.  The Refund Amount returned to the COUs is reflected through a reduction in the Gross Sales amount.

FY 2016 FY 2017
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This BPA-approved financial information was made publicly available on March 31, 2017. 

Report ID: 0023FY17 Transmission Services Summary Statement of Revenues and Expenses Run Date/Time: March 09, 2017/ 06:16

Requesting BL:  TRANSMISSION BUSINESS UNIT Through the Month Ended February 28, 2017 Data Source: EPM Data Warehouse

Unit of Measure: $ Thousands Preliminary/ Unaudited % of Year Elapsed = 41%

A B C D E   <Note 1> F

FY 2017

Actuals:

FYTD
Actuals Rate Case SOY Budget

Current EOY 

Forecast

Actuals:

FYTD

Operating Revenues

1 Sales 385,036$            903,208$            943,997$            922,753$            922,637$            389,082$            

2 Miscellaneous Revenues 25,976 44,033 39,154 42,431 40,976 16,609

3 Inter-Business Unit Revenues 41,324 114,459 117,591 112,403 113,845 40,962

4 Total Operating Revenues 452,335 1,061,700 1,100,742 1,077,587 1,077,458 446,653

Operating Expenses

5 Transmission Operations 55,130 145,216 160,800 167,501 170,138 55,144

6 Transmission Maintenance 57,091 157,455 164,272 169,824 169,578 58,319

7 Transmission Engineering 14,703 51,168 54,915 57,929 58,228 18,946

8 Trans Services Transmission Acquisition and Ancillary Services 50,426 129,210 140,782 146,623 146,899 49,771

9 Transmission Reimbursables 8,417 15,376 9,735 9,922 9,923 5,168

BPA Internal Support
10 Additional Post-Retirement Contribution 7,976 16,440 19,748 17,023 14,672 5,921

11 Agency Services G&A 27,811 71,144 64,775 73,647 70,311 24,851

12 Other Income, Expenses & Adjustments 1,516 (6,727) (2,100) (11,688) (11,740) 189

13 Depreciation & Amortization 96,968 244,158 259,548 259,548 259,548 107,283

14 Total Operating Expenses 320,038 823,440 872,475 890,328 887,557 325,591

15 Net Operating Revenues (Expenses) 132,297 238,260 228,267 187,259 189,902 121,062

Interest Expense and (Income)

16 Interest Expense 68,231 171,356 205,969 173,857 166,292 67,647

17 AFUDC (17,094) (31,042) (41,346) (24,342) (24,342) (10,241)

18 Interest Income (1,234) (3,957) (16,310) (3,875) (2,253) (960)

19 Net Interest Expense (Income) 49,903 136,358 148,313 145,640 139,696 56,447

20 Net Revenues (Expenses) 82,394$      101,902$    79,954$      41,619$      50,205$      64,616$      

<1 Although the forecasts in this report are presented as point estimates, BPA operates a hydro-based system that encounters much uncertainty regarding water supply and wholesale market prices.  These uncertainties, 

among other factors, may result in large range swings +/- impacting the final results in revenues, expenses, and cash reserves.      

FY 2016 FY 2017
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 
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This BPA-approved financial information was made publicly available on March 31, 2017. 


